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& RWD %LDYD

"1RXV DYRQV LPDJLQp SOXVLHX!
VHPDLQHV GUDFWLYLWpV DILQ G
LQRXEOLDEOH HQWRXUpV GuXQH
SURIHVVLRQQHOV H[SPULPHQWp\

&RUHQWLQ %DUG *HQRXC
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&RDFK VSRWY GHSXIV  DQV

/IHV REMHFWLIV
6H GPSHQVHU GH IDORQ OXGLT
'PFRXYULU GH QRXYHOOHV DF\
'PYHORSSHU OD FRKpVLRQ HW

(QWUDVQHPHQW XQLTXH HQ W
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% .DYD
3RXFHQRXYHPKDSLWRPEDN 6XUSORPEDQW OD SODJH GH &I
N &DQ\HOOHV OD YLOOD HVW QL

VRXJURSRQMRXYIBGIYMW LQDWLRER /b GH 0DU HW /ORUHW GH ¢
XD GOV W b OvemuvR v KHXUH GH %DUFHORQH aHWWF
YRXSHU?HWWHNR:QW spyynpy °SYRSULpWp GH P SURFKH G
3RXBHOR XY H\DWD | mp WUDGIHGODIH HW GuXQ FRPSOH[H VSR

IrD p SHUPHWWUD GH YRXV pFKDSSH

QRWUPHXLSHRXWHPPgQHK OD TXRBWLGLHQ HW GH YLYUH XQ P
GpFRXYHUWH GH OD &RVWD %EBEQQEOLDEOH
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¢ &J DOFH HW& RQIRUN

&HWWH VRPSWXHXVH YLOOD
O XQH GHV SHUOHV GH OD &
eWDOpH VXU XQ WHUUDLQ Jy

P DJUpPHQWpP G XQH SLV
VFLQWLOODQWH G XQ MDUG
SDUNLQJ SULYp FHWWH UpV
KDYUH GH SDL[ GDQV XQ TXLE
UpVLGHQWLHO WUDQTXLOOH
DGDSWp DX[ IDPLOOHV DYHF

'RWpH GH FKDPEUHV VSDFELHXVHYV

FKDEXQH pTXLSpH G XQ V\VWqPH GH

FOLPDWLVDWLRQ G XQH VDOOH GH EDLQ

FRPSOqQWH HW G XQH WpOpYLVLRQ FHWWH YLOOD

SHXW DFEFXHLOOLU FRQIRUWDEOHPHQW MXVTX |
FRQYLYHV « O LQWPpPULHXU XQ YDVWH

VDORQ pTXLSp G XQ SURMHFWHXU HW G XQH

WpOpPYLVLRQ YRXV LQYLWH j OD GpWHQWH

'"HX[ WHUUDVVHV RIIUHQW G
GpWHQWH HQ SOHLQ DLU Dl
UHSDV j OD IRLV LQWpULHXL
LGpDO SRXU SURILWHU GHV
PPGLWHUUDQPHQQHV « O HJ
SLVFLQH ERUGpPH G DUEUHYV
SDOPLHUV V pWHQG PDMHV!
RITUDQW XQ FDGUH UDIUDVF
GHV MRXUQpPHY HQVROHLOO|
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1RWUH pTXLSH HVW FRPSRVpH GH FRDFKV GLSO{PpV

GDQV OHV YR\DJHV VSRUWLIV GHSXLV SOXV GH WUR

PRWLYDQWY HW GU{OHV LOV FUpHQW XQ FDGUH VpF>

ELHQYHLOODQW SRXU SHUPHWWUH j FKDTXH SHUVRQ
VuDPXVDQW

5\DQ /R X &ROOLQH <DQ

-RUGDAQ 7TKLEDXOW (GJDU
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$UULYpH D OD YLOOD ,QLWLDWLRQ ERI[H
'"PFRXYHUWH GHV « THQQLV
LQIUDVWUXFWXUHYV « 9LD IHUUDWD
&LUFXLW WUDLQLQJ. OXVFXODWLRQ

/ XA

o<

&LUFXLW WUDLG
3DGGHO
&DQ\RQLQJ
PRELOLWp VWUF

20%$. *$0( .« 6RLUpH OLEUH *UDQG TXL]]
0 DL 0 HIFUHAL - HXGL
l$< I$< l$<
&RXUVH j SLHGYV .« &LUFXLW WUDLQLQJ &RXUV GH ER[H
7HPSV OLEUH . &DQRSs JRRWEDOO %DVI
IDVHU FRPEDW -« .DUWLQJ 6RUWLH %DWHD
3DGHO « -HX[ VSRUWLI VXU OD+.S@ODJAHXODWLRQ

6RLUpH HQ YLOOH +« 7RXUQRL GH SDGHO

6RLUpH OLEUH

9 HQAUHGL
T% 30RQJH] GDQV XQH VHPDLQH G pWp R= ¢
< V pSDQRXLVVHQW Re OHV DPLWLpPV IOH)
VSRUWLI UD\RQQH VRXV OH VROHLO
7HPSV OLEUH &KDTXRLWHHUDW K FSDHE H D F W L WLRAXMEROOUW

&KDVVH DX WUpVRUI¥QRUNWM.XRHYV TXH OHV DXWUHV 4XL] V

.20%$. FKDOOHQJH
20%$. *$0(

IRWEKDOOWROWHPD LSHUPHWMUPHHWWH
DPELDQFH IXQ HW GH SDUWDJH
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'PEFRXYHUWH GHV « 7HQQLV .« 3DGGHO
LQIUDVWUXFWXUHV « 9LD IHUUDWD .« &DQ\RQLQJ
&LUFEXLW WUDLQLQJ. <{JD - ORELOLWp VWUH
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&RXUVH j SLHGYV
7THPSV OLEUH
/IDVHU FRPEDW
3DGHO

0 HIFRBHAL- - HX&L

I$< l$<
« SLODWHV &LUFXLW 7ZUDQUOWIIPDIWLRQ ER
- &DQRs « )RRWEDOO EDVN
- .DUWLQJ « 6RUWLH %DWHD

e« -HX[ VSRUWLI VXU OD. S(@QMWWHDVQHPHQW

6RLUpH OLEUH SRXU OGRXBQRIHGQW\SDGHO S RERLOBN SDBEUI W

9HQEHE
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7THPSV OLEUH

&KDVVH DX WUpVRU

$FFUREUDQFKH
.20%$. FKDOOHQJH
.20%$. *$0( IDPLOD

'PFRXYUH] O HIFLWDWLRQ G XQ YR\DJH \
XQ SURJUDPPH FRQoX VSpFLDOHPHQW S
HQIDQWY 30RQJH] GDQV XQH DYHQWXU
VSRUW UHQFRQWUH OH SODLVLU GHV YL

1\Bé/\hLbHWE'{(1Y_|LSH GpYRXpH HVW Oj SRXU Yt
PHPEUH GH OD IDPLOOH SURILWH SOHLQ
FI-[_lz\g(éJ(ljﬁDV VDLQV HW pTXLOLEUpV DX[ K]

HFRQIRUWDEOHV QRXV QRXV HQJDJHRQV

HQYLURQQHPHQW V€U VWLPXODQW HW
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$ FPWYIWV VSRUAYHV XGLT XHV - HX[ FRRSpWDWYV HQ IDP L@
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' HV Vb DQFHV \VSpFIDBP HOWFRQOXHV SRXUBN 3 DUHQW HWHQ DQW SDMFASHQWHQVHP EBIj GHV
HJDONGH j DQV Pr@OQAMX] SDUFRXWY HW DRIV IDYRIWVDOANHOADICH @ FRP P XQEDMRQ H
@IV VSRW DILQ GH ERXI HUWRXWHQ VIDP XVDQN B SBIMUGH SDWNBI HUXQ P RP HQAYSRWY HQ 1 DP @B

' pIlV P LQLFRP SpWARQV

' HV FKD@IQI HV DADS\WVj  GkJH GHV HJIDQN
SRXUG YHBSSHUD FRQIDGFH HQ VRL @HVSUW
QPTXISH HWBI JREVWEH @HIRWARXIRXLY GDQV XQ

FDAH EIHQYH@MAQWN

3 RXURI WUXQH H SpUHQFH RSWP DB QRXV VHIRQV DFFRP SDJ QpV VRX\W @ VHP DIQH SDUXQ
FRDFK SRXU®N SDUHQW XQ FRDFK SRXUBN NGV HWKOH QXWIMRQQMM DI LQ GH SUHQGUH VRIQ GH
\RXWM @ | DP LB
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& KDUBWH &
8 QYR DIH VSRWY H FHSWRQQHOGX GEXW @ 11Q / {DP EIDQFH p\BAW
FROYLYID®! GV FRDFKY WV SUR HVWIRQOHY HRXIRXWY | @ FRX\WM

2 QVH VHONDSIGHP HQNQWI gy DX JURXSH - H UHFRP P DQGH |

) DX %

8 H H SpUHQHH 1CAUR DEGI SDUDMWP HOVRUDQVH / H
P p@QJH HQMH VSRWGQWOQM HWP RP HQWV GH SDURJ H p\BAW
(G DO 7RANKWBIWHCFDGA ) DYHF VoUHX] GOQV XCH VXSHU
DP EIDQAH « UHIDLWH VDQV KpMVIVWU

6 ROIGH /

8Q VWIRXUVSRW FRPPH RQ GV DPH  EIHQ AKFMUb
HQFDA) SDU GV SRV P DIV VXURX\WWMY KXPDIQ 2 Q
SRILWH RQ WRGI HWRQ FpH GH YDV @V -H
UHFRP P DQGH YLYHP HQW

9DQHWD %
2 UDQVDMRQ DX \RS HWPTXISH X@D SIRHMRQH®
/ \DP EIDGFH FRQYLYID®! IDMYUDIP HOAD GlIpWHFH  RQ WH
VHQADFFRP SDUQ P RiYp HWHQ FRQIIDQFH \RXAWDX BQJ GX
YR DIH 8 QHH SpUHQFH] YLYWH

$\D.

3UHP IHU YR DIH VSRWY SRXUP RL HWFHWIICHP HQASDV ©f
CGHOHU /H FDAH @QUJMH &KX JWRXSH HW O
SIRHMRQDOPH GH @TXISH UWHQEHON @ SpUHQRH
XQTXH - HUHFRP P DQGH VDQV DXFXQH KpVMIMRQ
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VHP DLQH
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QXLWV GUKPEHUJHPHQW
3HQVLRQ FRPSOgWH DYHF FKHI
$FWLYLWpV

&RXUV GH VSRUW

PDVVDJH GpWHQWH RX VSRUWLI $GXOWH
OpQDJH
BRUWLH EDWHDX
7UDQVIHUWY DpURSRUW j OD YLOOD
%LOOHW GuUDYLRQ DYDQW OH VDPHGL
IpYULHU
5pFRPSHQVH FKDOOHQJH .RPEDN

1121 ,1&/86 '$16 /( 35,;

7D[LV SRXU FLUFXOHU HQ YLOOH
6RLUpHYVY HQ GHKRUV GH OD YLOOD
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3R XWpVHYRMEWODHDEFRXOMHPD MBHRUWLYH
GHYRWBKRLYHXLODRH¥RQWDBWH U
WpOpSKRQH :KDWVDSS RX SDU HPDLO j O DGUHVVH

IRXWHURQDYGWUPSRQPB WRXWRYV
TXHVWHBOWR XIVL GjHSJO D Q ¥ R\WpHA R X U
VSRUWLI LQRXEOLDEOH
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